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FINANCE STANDING COMMITTEE      :  2024-10-21 
 
EXECUTIVE COMMITTEE       :  2024-10-24 
 
COUNCIL          :  2024-10-31 
 
33. SECTION 52 QUARTER 1 OF  2024/25 

(6.1.1) (Manager Finance) 
 

1. PURPOSE 
 

To CONSIDER and APPROVE SECTION 52 for QUARTER 1 of 2024/25 for the financial 
year ending 30 June 2025. 

 
2. BACKGROUND 

 
The strategic objective of this report is to ensure good governance, financial 
viability and optimal institutional transformation with capacity to execute its 
mandate. 
 

3.    LEGAL AUTHORITY 
       In terms of section 52 of the Municipal Finance Management Act: 
       The Mayor of a Municipality must within 30 days after the end of each quarter 

submit to the 
       Council of the Municipality, and the relevant National and Provincial treasuries, 

on the  
       implementation of the municipality’s budget and the financial state of affairs of 

the municipality. 
 

4.    REPORT 
         

This report is based on financial information as at 30 September 2024 and available 
at the time of preparation. All variances are calculated against the approved 
budget figures 

 
The total revenue excluding capital grants amounted to R205 894 million, resulting 
in a satisfactory variance of 31% compared to the Total Budget of R157 173 million. 
Reasons for the variances are articulated in Section 5 
 
Total Actual Operating expenditure as of 30 September 2024 is R175 954 million. The 
Total Operational Expenditure resulted in an unsatisfactory variance of 3%. 
 
Reasons for the variances are articulated in Section 5 
 
The Capital actual expenditure to date is 15.95% (R26 384 million).  It should be 
noted that capital expenditure excludes commitments.  

Capital Grants Expenditure to date and Percentage 



Description 

Budget 
2024/25 

‘000 

YTD  
2024/25 
   Actual 

‘000 

    Percentage%  

MIG R58 505 R9 707  16.59%  
WSIG R31 000 R0  0%  
NDPG R1 000 R0  0%  
INEP R53 183 R14 192  26.69%  

EEDM R4 000     
Office Equipment & 

Machinery 
R17 725     R2 485     14.02%  

TOTAL CAPITAL 
EXPENDITURE 

R165 413 R26 384  15.95%  

 

The Cash Flow Statement report for the period ending 30 September 2024 
indicates a closing balance of R97 051million and the Bank balance also shows 
a balance of R97 051 million. (Bank statements attached).  

 
Council RESOLVED 
 

1. That the ATTACHED SECTION 52 for QUARTER 1 of 2024/25 in terms of section 52 
of the MFMA, act 56 of 2003 BE NOTED.  


























































































































